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LOCAL CONNECTIONS 

 

The Fusion Credit Union Newsletter                 Issue 13, 2012 
Fusion Piggy Banks Loans for Christmas 

Fusion Opens in Cannock Chase 

Fusion Credit Union has been operating in Lichfield since 2005 and, 
thanks to funding from Cannock Chase Council, is now offering its 

services to people in the Cannock Chase District.  

Fusion’s first collection point in the District is now open in the Council’s 
main reception at the Civic Centre in Cannock on Mondays between 10am 

and 12pm.  More collection points will be available next year. 

Cllr Gordon Alcott, Cannock Chase Council Economic Development 
Leader, said: “Credit Unions play a vital role in making sure that people 
can have access to affordable credit and don’t fall prey to loan sharks and 
payday lenders – particularly important in the run-up to Christmas.  I’m 
delighted to welcome Fusion to Cannock Chase and urge volunteers to 
get in touch so that more collection points can be opened across the 

District as soon as possible.” 

Fusion member Andrew 
Sankey from Hednesford 
said: “Credit Unions offer a 
great service for the 
community and I would 
encourage other people to 
come on board so we can 
offer our services to as many 
people as possible in 

Cannock Chase.” 
Fusion Now Open 

Cllr Gordon Alcott and Andrew Sankey 

at the Civic Centre in Cannock. 
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New Piggy Banks!! 

At long last, we have managed to 
get a supply of our own piggy 
banks, designed specifically to 
encourage young savers to put a 
little bit of money aside to save up 
for something they really want. 

The Fusion piggy bank is available 
absolutely free to any young saver 
who joins the Credit Union and 
saves at least £1. 

These cute piggies make a great Christmas present for your children or 
grandchildren.  Help teach the young ones about saving all those pennies 
and some pocket money in one of our lovely piggy banks. 

Fusion’s New Administration Office in Lichfield 

For over 2 years Fusion’s back office functions have operated from 
Edgeworth House in North Lichfield.  However, that office suite was 
required by the owners, Bromford Living, for its own use and we had to 
seek alternative office space.  We are very pleased to confirm that we 
have been able to rent an office in Mansell House, Bore Street managed 
by  Lichfield & District CVS.  

Whilst this is not a collection point, visitors can make an appointment to 
see us Monday to Friday, 9.00 am until 4.30 pm.  

Jan Wright , LDCVS’s Administration 
& Premises Supervisor, said “ We 
have always worked closely with 
Fusion and most of their volunteers 
have come through our Volunteer 
placement system.  We know that 
both organisations will benefit from 
the closer working relationship which 
sharing the building provides. 

  
Jan Wright hands over the keys of the 

office to Janet Bamber 
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Pay Day Loans 

According to the Consumer 
Credit Counselling Service, 
1.2 Million people a year take 
out Payday Loans.   

This is despite representative 
APR interest rates being over 
4,000% for some Payday 
Loans.  APR is the figure 
which must be used in all credit advertising, so that consumers can 
compare the cost of borrowing.  Fusion’s APR is set at 12.68%.   

By the end of July 2012 , all pay day loan companies should have agreed 
to add new government agreed commitments to their code of practice.  
These include an increase in transparency and better help for those in 
financial difficulty, including freezing charges and interest.  The problem is 
that the new code does not provide any restrictions on the number of 
times a loan can be rolled over, which  is how people get into difficulty .  

“Our loan committee have been able to help a number of people who have 
got into difficulties with pay day loans, but Fusion does not offer short term 
loans, and will not provide a loan to a new borrower without careful  
assessment of the ability to repay the loan “says Tim Warner, Chair of the 
Loans Committee.  “However we would urge people to come and talk to 
us before responding to TV, internet or press adverts from Payday Loan 
companies.” 

 

Need a Loan for Christmas? 

It is still not too late to apply for a loan to 
buy your Christmas presents.   

Fusion’s standard APR is only 12.68%.   

Whereas typical interest payments on 
credit card balances are often over 20%. 
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Did you know…? 
 

Your savings are fully covered by the Financial 
Services Compensation Scheme (FSCS. 

Fusion Credit Union Collection Points 

Cannock Chase 

Civic Centre, Mondays:  10.00 - 12.00 
Beecroft Road, Cannock, WS11 1BG 
 

Chasetown/Burntwood 

The Old Mining College  Wednesdays:  10.00 - 12.00 
Chasetown, WS7 4QH  

 

North Lichfield 

Jigsaw, 72 Dimbles Lane Wednesdays:  10.00 - 12.00 

Lichfield, WS13 7HL Saturdays:  10.00 - 12.00 

 

Curborough Community Centre  Tuesdays 08:30 – 10:30 

Reynolds Close, Lichfield, WS13 7NY 

 

Lichfield City 

CAB, Levetts Fields  Fridays:  13.30 - 15.30 

Lichfield, WS13 6HY 

Fusion Credit Union Contact Information 

Phone:  01543 415032   07972 656182 

Website:  www.fusioncreditunion.co.uk 

Correspondence Address:  Fusion Credit Union Limited 
 The Old Mining College Centre 
 Queen Street, Chasetown, Burntwood 
 Staffordshire, WS7 4QH 
 

Please send any questions or comments to info@fusioncreditunion.co.uk 

Board of Directors:  Janet Bamber, Maurice Keenan ,Peter Selwyn, 
Valerie Wale, Tim Warner, Jackie Whittenbury 

Supervisory Committee:  Tony Kelly, Tony Wilkins 
Fusion Credit Union Ltd is authorised and regulated by the Financial Services Authority (Firm 

reference 400081).  Registered in England and Wales No. IP00717C. Registered Office: The Old 
Mining College Centre, Queen St, Chasetown, Staffordshire, WS7 4QH. 

http://www.fusioncreditunion.co.uk/
mailto:info@fusioncreditunion.co.uk

